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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.

ANSWER ANY 5 OUT OF 8 QUESTIONS. EACH QUESTION CARRIES 15 MARKS.

Bloom's Cognitive Levels of Learning (BCLL)

	Remember
	L1
	Apply
	L3
	Evaluate
	L5

	Understand
	L2
	Analyze
	L4
	Create
	L6


	
	 
	
	BCLL
	CO(s)
	Marks

	1.
	a)
	Define Managerial Economics and explain its nature and scope.

	L1
	CO1
	[8M]

	
	b)
	Explain different types in measurement of Price Elasticity of Demand.  
	L2
	CO1
	[7M]

	
	
	
	
	
	

	2.
	a)
	Illustrate Law of variable proportions with graphical representation.

	L3
	CO2
	[8M]

	
	b)
	M/S Kiran & Co manufactures automobile parts. The following is the cost data relating to a automobile spare part

Selling price per unit      Rs.40/-

Variable cost per unit      Rs.24/-

Fixed cost per annum      Rs.3, 20,000/-

Calculate breakeven point both in volume (units) and value (Rs.)
	L4
	CO2
	[7M]

	
	
	
	
	
	

	3.
	a)
	Explain price output determination under monopoly market structure.

	L2
	CO3
	[8M]

	
	b)
	Outline cost based and demand oriented pricing methods.  
	L2
	CO3
	[7M]

	
	
	
	
	
	

	4.
	a)
	Journalise the following transactions in the books of M/S Apex & Co.
02-08-2019 Commence business with cash Rs. 1, 60,000/- 

03-08-2019 Purchased Furniture Rs. 6, 400/-   

05-08-2019 Goods Purchased Rs. 8, 200/- 

06-08-2019 Goods sold to Gopal Rs. 4, 600/-    

10-08-2019 Stationery Rs. 800/- 



20-08-2019 Cash received from Gopal Rs. 3, 800/-

	L4
	CO4
	[8M]

	
	b)
	Define Financial Accounting and explain the concepts of accounting.
	L1
	CO4
	[7M]

	
	
	
	
	
	

	5.
	a)
	Explain the important methods of depreciation.
	L2
	CO5
	[8M]

	
	b)
	Prepare a Trading and Profit & Loss Account and Balance Sheet of M/S Sha & Co for the year ended 31st December 2018 from the following balances:
Trail balance as on 31-12-20118

Particulars

Rs.

Rs.

Capital

Sundry Debtors

Drawings

Plant and Machinery

Sundry Creditors

Wages

Purchases

Opening Stock 

Cash at bank 

Carriage

Salaries

Rent and Taxes

Sales

--

5,400

1,800

7,000

--

10,000

19,000

4,000

3,000

300

400

900

--

20,000

--

--

--

2,800

--

--

--

--

--

--

--

29,000

51,800

51,800

Adjustments:   i) Closing Stock Rs. 1,200/-




  ii) Charge Depreciation on Plant and Machinery 10%




 iii) Prepaid Wages Rs. 400/-
	L5
	CO5
	[7M]

	
	
	
	
	
	

	6.
	a)
	Explain profitability ratios.
	L2
	CO6
	[6M]

	
	b)
	From the following Trading and Profit & Loss A/c and Balance Sheet of Guru Kanth Ltd. calculate i) Gross Profit Ratio ii) Stock Turnover Ratio iii) Debtors Turnover Ratio. 

Trading and Profit & Loss A/c

Particulars

Rs

Particulars

Rs

To Opening Stock

To Purchases

To Gross Profit

5,80,000

24,40,000

6,00,000

By Sales

By Closing Stock

30,00,000

6,20,000

36,20,000

36,20,000

To Sundry Expenses

To Net Profit

3,20,000

2,80,000

By Gross Profit

6,00,000

6,00,000

6,00,000

Balance Sheet

Liabilities

Rs

Assets

Rs

Share Capital

Reserves & Surplus  2,00,000 

Profit                        2,80,000

Bank Overdraft

Creditors

28,00,000

4,80,000

1,40,000

6,00,000

Assets after depreciation

Current assets

Stock

Debtors

Cash

22,00,000

6,20,000

3,20,000

8,80,000

40,20,000

40,20,000


	L5
	CO6
	[9M]

	
	
	
	
	
	

	7.
	a)
	Define demand and present any three factors that determine the demand of a commodity.
	L1
	CO1
	[5M]

	
	b)
	Explain in brief explicit cost, implicit cost and variable cost.
	L2
	CO2
	[5M]

	
	c)
	Discuss the features of perfect competition
	L2
	CO3
	[5M]

	
	
	
	
	
	

	8.
	a)
	Write brief note on Journal book
	L1
	CO4
	[5M]

	
	b)
	What is the purpose of preparation of final accounts?
	L2
	CO5
	[5M]

	
	c)
	Explain Current ratio and Quick ratios.  
	L2
	CO6
	[5M]
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